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If “agency” funds are included in the preliminary column, the funds will have to be removed through the appropriate GAAP journal entry (Refer to GAAP Entry 14a). 
The SRECNA preliminary data is compiled based on expense and revenue account codes.  Therefore, it is very important to make sure expenses and revenues are coded properly.  
A grid has been provided detailing the relationship between the fund source number, the revenue account number, and the SRECNA revenue line.  Please review the grid to make sure you are in agreement.  Due to conversations surrounding the 4xxxx fund source range, it is suggested this fund source range be analyzed individually in order to determine which revenue line item is appropriate.

For some line items, a notation has been given regarding applicable standard GAAP entries that may impact the line.  However, there may be entries that are not referenced.  Each technical college should analyze their data to determine when and if standard entries are needed.  Other non-standard entries may also be necessary.
Operating Revenues

· Revenues that are generated from the operations of the college.  Pell, FSEOG, Academic Competitiveness Grant (ACCG), and Federal College Work Study are considered Operating Revenues.  (State allocations along with other governmental funding are included in Nonoperating Revenues.)
· Student Tuition and Fees

· Revenue that pertains to any student related fees that are mandatory to a student’s enrollment:

tuition, registration, instructional and technology fee, application fee, etc.
Refer to the Banner A/R Detail Code Matrix.  

· If revenue amounts have been manipulated due to reserving funds at year-end, adjustments will need to be made as appropriate.  Student Tuition and Fees revenue should not be reduced by a carryover amount.  Actual revenue is to be reported, whether expended or reserved.

· Standard GAAP entries 26 and 30 may impact this line item.

· Allowance for Doubtful Accounts

· There shouldn’t be anything showing in your preliminary column for Allowance for Doubtful Accounts.  
· Standard GAAP entry 16 may impact this line item.
· Sponsored Scholarships

· There shouldn’t be anything showing in your preliminary column for Sponsored Scholarships.  
· Standard GAAP entry 14b and/or will impact this line item.
· Sponsored Scholarships should only include amounts deferred form the students’ awards which are classified and included as Student Tuition and Fees.
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Operating Revenues, continued

· Federal Appropriations

· Not Applicable
· Grants and Contracts, Federal

· The final column of this line item should include Pell, FSEOG, ACCG, and Federal College Work Study.  The preliminary revenue will probably be found in Nonoperating Revenue – Grants and Contracts – Federal.  
· Standard GAAP entries 14b, 14c, and 26 may impact this line item.
· This line item along with the Nonoperating Revenues - Grants and Contracts - Federal should be tied to the Schedule of Expenditures for Federal Awards.

· Grants and Contracts, State

· Not Applicable

· Grants and Contracts, Local 

· Not Applicable

· Grants and Contracts, Nongovernmental

· Not Applicable

· Rents and Royalties

· Conference Center, Special Events, Facility Rental, Equipment Rental, Dormitory Fees 
· Standard GAAP entries 26 and 30 may impact this line item.

· Sales and Services

· Business and Industry, Livework Services, Livework Retail, Vending Commissions,, Bookstore Sales, Cafeteria, GED Test Fees, Continuing Education Fees, Continuing Education Test Fees, CDL Test Fee, Grant Administration Fees, Transcript Fees
· Standard GAAP Entries 26, 28, and 30 may impact this line item.

· Auxiliary Enterprises

· Not Applicable

· Other Operating Revenues

· Revenues that do not fall into one of the above categories.  These fees may be student related (miscellaneous income, late fees, library fees/fines, parking fines, etc.) but are not part of the standard fees paid in order to enroll in a credit and or noncredit course for the college.
· Standard GAAP entries 25, 26, and 30 may impact this line item.
Operating Expenses

· All “budget” expenses on the school’s books …

· Standard GAAP entries that may impact the expense line items are 3a, 4, 5, 8, 9, 12, 14a, 15c, 19, 20, 22, and 26.

· Salaries

· Expense Account Range 501xxx – 513xxx
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Operating Expenses, continued

· Employee Benefits

· Expense Account Range 514xxx – 520xxx
· Other Personal Services

· Expense Account Range 522xxx – 524xxx
· Travel

· Expense Accounts 640xxx

· Scholarships and Fellowships

· Amount of Pell, ACCG, and FSEOG refunds that actually are given directly to the students - standard GAAP entry 14b. 
· Utilities

· Expense Account Ranges 617xxx – 618xxx and 871xxx – 872xxx (SAO included telecommunications in the Utilities preliminary line item for FY 2006)
· Supplies and Other Services

· All other expense account ranges (don’t forget the new 8xxxxx series of expense accounts)

· Standard GAAP entry 30 may impact this line item.

· Depreciation

· Standard GAAP entries 4 and 20 may impact this line item.

Non-Operating Revenues (Expenses)
· Revenues associated with “governmental” funds.  Governmental funding from TCSG and other state/federal organizations that are allocated to the technical college are included in this category.
· State Appropriations
· Must tie to amount the TCSG Budget Office has in budget for State funds only (does not include Bond funds) minus any surplus (this should include any local and/or bond funds the auditor required you to return as state surplus) returned to TCSG that was classified as “State Surplus”.

· Projects 01xxx.  Should be in 401001 revenue account (State Vocational Education Grant, Adult Literacy F/T Teacher, and Adult Literacy State Maintenance of Effort).

· Standard GAAP entries 25 and 26 may impact this line item.

· Grants and Contracts, Revenues, Federal

· All federal revenue from TCSG, the federal government, or other sources such as the Child Care Resource and Referral – Bright from the Start grant (with the exception of Pell, FSEOG, ACCG, Federal College Work Study).  Includes fund source ranges of 10xxx – 29xxx (Federal Restricted – Direct) and 30xxx – 39xxx (Federal Restricted – Indirect).  Again, Federal College Work Study will not be included in this line item although it falls within the applicable range.  Federal College Work Study will be included in Operating Revenues, Grants and Contracts, Federal.
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Non-Operating Revenues (Expenses), continued
· Grants and Contracts, Revenues, Federal

· Standard GAAP entries 8, 10, 10b, 14b, 25, and 26 may impact this line item.
· This line item along with the Operating Revenues - Grants and Contracts - Federal should be tied to the Schedule of Expenditures for Federal Awards.

· Grants and Contracts, Revenues, State

· May include grants from other state agencies.  Examples of prior year statements showed the DHR Training Grant, Pre-K, DOT, and DOC.
Includes fund source ranges of 90xxx - 94xxx and 96xxx. 
· Standard GAAP entry 26 may impact this line item.

· Grants and Contracts, Revenues, Local
· If applicable, relates to a local grant.  Grant would not be federally funded nor through a State entity.
· Grants and Contracts, Revenues, Nongovernmental

· Not Applicable
· Grants and Contracts, Expenses

· Not Applicable

· Amount in preliminary column is probably agency funds that will be removed in the appropriate GAAP entry.
· All “budgeted” expenses should be included in the Operating Expense section of the SRECNA.
· Standard GAAP entries 2a and 29 may impact this line item. 
· Gifts

· On behalf non-capitalized items from GSFIC that TCSG paid for us.
·  Revenue from bond funds (Matching Grant, MRR, and equipment funds) that is used to fund non-capitalized purchases and recorded on the college’s accounting records is to be included in this category.
·  Also includes private donations on non-capitalized assets.
· Standard GAAP entries 2a, 8, 10, 10b, and 29 may impact this line item.   
· Interest and Other Investment Income

· Interest on bank accounts, investment pools, mutual funds, etc.

· Standard GAAP entry 19 may impact this line item.

· Interest Expense (Capital Assets)

· Interest expense associated with capital leases.
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· Other Nonoperating Revenues

· “Shared” salaries or reimbursed salaries (such as your employee working for another state agency for which you are reimbursed payroll costs).

· Standard GAAP entries 14a, 14b, and 26 may impact this line items
· Other Nonoperating Expenses

· On behalf GSFIC payments from TCSG for non-capitalized assets.  

Capital Contributions

· State Capital Appropriations

· Not Applicable

· Capital Grants and Gifts, Federal

· Not Applicable

· Capital Grants and Gifts, State

· On behalf GSFIC payments from TCSG for capitalized items.
· Revenue from bond funds (Matching Grant, MRR, and equipment funds) that is used to fund capital purchases and recorded on the college’s accounting records is to be included in this category.

· Standard GAAP entries 2b, 3b, 5, 10, 15a, and 15c may impact this line item.
· Capital Grants and Gifts, Local

· Not Applicable

· Capital Grants and Gifts, Nongovernmental

· Private donations of capitalized items.  Capitalized library books will be taken care of with GAAP entry 5, capital land donations are included in GAAP entry 3b, and locally funded construction projects are taken care of in GAAP entry 15a.  Other non-standard GAAP entries may be needed.

· Capital Grants and Gifts, Gain on Disposal of Capital Assets

· If applicable, standard GAAP entry 7.
· Capital Grants and Gifts, Loss on Disposal of Capital Assets
· If applicable, standard GAAP entry 7

· Capital Grants and Gifts, Extraordinary Item

· Not Applicable
Net Assets – Beginning of Year

· Net Assets – Beginning of year must tie to the prior year’s Audit Report and the prior year’s SRECNA GAAP Financial Statement “Net Assets End of Year”.
· Standard GAAP entries impacting the Net Assets – Beginning of Year line item are 1, 8, 10b, 11, 17, 17a, 23, 24, and 26a.
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Fund Balance Adjustments

· Any activity throughout the year in the 3xxxxx series of accounts.  The “Final” column for the Fund Balance Adjustment line must be zero.  Therefore, the activity within this line must be reclassified.  The activity will include any surplus returns for the prior fiscal 
year as well as any expense and revenue adjustments made against the above series of account numbers.

· Standard GAAP entries 25, 26, 26a, and 28 may impact this line item.

Net Assets – End of Year

· Net Assets – End of Year must tie to Total Net Assets on the Statement of Net Assets.
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