GAAP Financials Committee

Notes to Financial Statements

Capital Assets
Final 5-23-06
Obtain last year’s management/audit report or GAAP Journal Entries/Capital Assets Schedule. The ending balances from the prior year must be the current year’s beginning balances.  See attached Sample Capital Asset Schedule.

Capital Assets, Not being Depreciated

Additions (debit column) and Reductions (credit column) can be found by reviewing the following accounts:

Account 170001
Land and land Improvements

Account 180001   Construction In Progress

Capital Assets, Being Depreciated

Additions (debit column) and Reductions (credit column) can be found by reviewing the following accounts:

Account 171001
Building

Account 173001
 Building Improvements

Account 175001
Equipment

Account 177001
Library Collections

Less Accumulated Depreciation

Account 172001
Building & Bldg Improvements

Account 174001
Improvements Other Than Bldg

Account 176001
Equipment

Account 178001
Library Collections

Total Capital Assets

Being Depreciated, Net

Capital Assets, Net
