Answers to IPEDS General Information Questions FY2011
Reporting Standard   Select GASB. 
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Answers to IPEDS General Information Questions FY2010
Reporting Standard

1. Fiscal Year Beginning 07/2009 Ending 06/2010

2.Did your institution receive an unqualified opinion on its General Purpose Financial Statements from your

auditor for the year noted above? Yes or No
Answer: Yes,if your technical college had an audit and received an unqualified opinion.
No, if your technical college didnot have an audit. Need to include as a caveat
Regarding Question 2, The State of Georgia FY 10 Comprehensive Annual Financial
‘been issued. Our technical college i part of the State of Georgia Comprehensive
Annual Finandial Report.
and universities. Which model will be implemented by your institution?

Answer: Business-Type Activities

Statements (GPFS).

Yes, if your foundation’s financial information was included as part of your General Purpose Finandial

‘Statements (GPFS) and your foundation owns endowment assets.
5. Component Units

Answer forall colleges
0 Number of component unit columns on GPFS using FASB Statements

If your college had an audit for FY2010 and your colleges foundation was deemed material and was

‘have an audit, then your college’s foundation’ financial informationis presented in a separate colummin your technical
college’s auditrepart. If you fall in this category, then you would enter 1 as the number of component unit columns on

‘GPFS using GASB standards. This will require youto complete Part G.

If your technical college does not meet the criteria above, then you will enter 0 as the number of component urit columns

on GPFS using GASB standards.
System or Governing Board

Answer: This Finance Survey fom is for an institution thatis part of a system

3.GASB Statement No. 34 offers three alternative reporting models for special-purpose governments like colleges

4. Does this institution or any of its foundations or other affiliated organizations own endowment assets?

Answer: Noif your fomdation’s financial information was not included as part of your General Purpose Financial

Reporthasnot
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2010-11 Survey Materials

Finance for public institutions using GASB Reporting Standards
(new aligned form)

) sacks st

Form: Finance for degree granting public institutions using GASB Reporting
Standards

Finance - Public institutions
Reporting Standard
Please indicate which reporting standards are used to prepare your financial statements:
©! GASB (Governmental Accounting Standards Board), using standards of GASB 34 & 35
©  FASB (Financial Accounting Standards Board)

Please consut your business officer for the correct response before saving this screen. Your response to tis
‘question wil determine the forms you will receive for reporting finance data.

Finance - Public institutions.
General Information
GASB-Reporting Institutions (aligned form)
Tothe extent possible, the finance data requested in tis report should be provided from your institution's audited

General Purpose Financial Statements (GPFS). Please refer to the instructions specificto each screen of the suivey
for details and references.

1. Fiscal Year Calendar

“This report covers financial activities for the 12-month fiscal year: (The fiscal year reported should be the most
recentfiscal year ending before October 1, 2010.)

Beginning: monthiyear (MMYYYY) Mont Year:
And ending: monthiyear (MMYYYY) Mont Year:
2. Audit Opinion

Did your instituion receive an unqualified opinion on its General Purpose Financial Statements from your auditor for
the fiscal year noted above? (Ifyour institution is audited only in combination with another entity, answer this question
based on the auditof that entity.)

Qualfied Dontknow
O Unqualified O  Ewplainin O Eoplainin
boxbelow) boxbelow)

3. Reporting Model
(GASB Statement No. 34 offers three alterntive reporting models for special-purpose governments like colleges and.
universities. Which model is used by your institution ?
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General Information

1. Fiscal Year Calendar      
Beginning 07/2010                         Ending 06/2011
2. Did your institution receive an unqualified opinion on its General Purpose Financial Statements from your auditor for the year noted above? Yes  No or Don’t Know
Answer: Yes, if your technical college had an audit and received an unqualified opinion.

  No, if your technical college did not have an audit. Need to include as a caveat:



Regarding Question 2, The State of Georgia FY11 Comprehensive Annual Financial Report has
been issued. Our technical college is part of the State of Georgia Comprehensive 



Annual Financial Report. 

3. GASB Statement No. 34 offers three alternative reporting models for special‑purpose governments like colleges and universities. Which model will be implemented by your institution? 
Answer: Business‑Type Activities

4.  If your institution participates in intercollegiate athletics, are the expenses accounted for as auxiliary enterprises or treated as student services? 


Answer:  TCSG schools do not participate in intercollegiate athletics as defined by IPEDS.  If your school is a member of NCAA, NAIA, GCAA, or NJCAA then respond to this question.  
5.   Does this institution or any of its foundations or other affiliated organizations own endowment assets?
Answer: No if your foundation’s financial information was not included as part of your General Purpose Financial 

   Statements (GPFS).

  Yes, if your foundation’s financial information was included as part of your General Purpose Financial Statements (GPFS) and your foundation owns endowment assets. 

