Entering Preliminary GAAP Balances
1)  Follow the instruction packet Steps to Create TCSG GAAP Financial Statements to extract beginning balances from PeopleSoft.

2) Enter all balances as positive numbers as long as they carry the sign that is “regular” for that type of account or the nature of the position on the statements forces the balance negative.

Examples:     Cash and Cash Equivalents

$125,000



Other Assets

                      ($    1,250)



Accounts Payable


           ($  79,000)



Student Tuition & Fees


($500,000)



Other Operating Revenues

$          500



Non-Operating Revenue (Expenses)
 $  225,000

Cash, Accounts Payable & Student Tuition would be entered

as positive balances because the sign is “regular” for that account.

Other Assets & Other Operating Revenues would be entered as

negative balances because the sign is “not regular” for that account.

Non-Operating Expenses  will be entered as negative because the statement dictates that these expenses will be entered as NEGATIVE even if the balance is “regular”.  If for some reason this balance was already negative, you would enter it as a positive number.

3)  Entering Net Assets is a little tricky.  On the balance sheet, you should enter the TOTAL NET ASSET amount from the bottom of the “verification”

block on the bottom left corner on the “Unrestricted” row.

On the SRECNA, you will enter the balance from the “Unrestricted” block on your beginning balances query.   Analyze the “Net Assets – End of Year” subtotal at this point and compute the necessary Fund Balance Adjustments balance necessary to make the ending Net Assets tie to the “Total Net Assets” amount on your beginning balances sheet.

NOTE:  Most of your fund balance adjustments will consist of any balances that show as “Accounts to be Reclassified”.  In this example, the entire difference is this amount which represents the “carryover” entry prepared from the prior year carryover reserves.  If you do other fund balance adjustment entries in PeopleSoft, this will not be your only fund balance adjustment.

