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TECHNICAL COLLEGE SYSTEM OF GEORGIA 

ACCOUNTING PROCEDURES MANUAL

This procedure applies to technical colleges and system office

Cash Management for Investments
General 
From time to time, technical colleges may have excess cash funds which they wish to invest. This policy governs the types of investments and time horizons for these investments.  Investments should be approved by the President and the VPA.
Objectives and overall investment philosophy
· The primary investment objective shall be safety of principal.

· The secondary investment objective shall be to maximize income and investment returns (consistent with capital preservation).

· The overall character of the portfolio shall be of high overall quality, and holdings shall be well diversified as to issuer and maturity.

· It is anticipated that liquidity needs generally will be met through maturities and portfolio structure.

· All investment vehicles must be approved per State of Georgia law and guidelines (GA Code: Chapter/section 36-83-4).

Specific Investment Guidelines and Types of Assets

· Investments shall be limited to the following classes of securities:

· Obligations of the U.S. Government and Government Agencies including but not limited to U.S. Treasury Notes and Bills, Federal Mortgage Association, Student Loan Marketing Association and the Federal Home Loan Bank Board.

· Repurchase Agreements (with delivery of underlying securities requires)

· Certificates of Deposits
· Banker’s Acceptances Notes
· Maturities may be 30-60-90-days; 180-days, or one year.

· The President or their delegate is authorized to make investment changes as deemed necessary and in accordance with the objectives and guidelines set forth in this document.

· At least annually, investments should be reviewed in the context of the current budgetary and economic climate to ensure that they adhere to the objectives and philosophy outlined above.

