Cash Flow Statement Checkpoints

1. Cash Flow Checkpoints for Capital Assets
[image: image1.wmf]CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Purchases of Capital Assets

$

-2,971,512.44

Principal Paid on Capital Debt and Leases

-1,120,077.88

Interest Paid on Capital Debt and Leases

-2,496,612.87

Net Cash Used by Capital and Related Financing Activities

$

-6,588,203.19

NONCASH ACTIVITY

Fixed Assets Acquired by Incurring Capital Lease Obligations

$

5,830,346.07

Change in Fair Value of Investments Recognized as a Component of Interest Income

$

75,817.51

Gift of Capital Assets Reducing Proceeds of Capital Grants and Gifts

$

-17,422,922.80

NOTE 4:  CAPITAL ASSETS
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Capital Assets, Not Being Depreciated:

 

    Land

 

 

 

 

 

$

 

 

  

3,520,254.48

 

$

    

1,814,401.89

 

                         

 

$

    

5,334,656.37

 

    Capitalized Collections

 

 

2,178,750.86

 

40,7
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2,219,510.86
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-

In

-

Progress

 

 

 

  

4,365,098.87

 

  

16,630,207.27

 

$

    

2,481,960.28

 

  

18,513,345.86

 

 

    Total Capital Assets Not Being 

 

        Depreciated

 

 

 

$

 

 

10,064,104.21

 

$

  

18,485,369.16

 

$

    

2,481,960.28

 

$

  

26,067,513.09

 

 

Capita

l Assets, Being Depreciated:

 

    

Infrastructure

 

 

 

$

 

 

  

1,819,221.00

 

$

       

209,111.41

 

 

$

    

2,028,332.41

 

    

Building and Building Improvements

 

105,629,894.39

 

3,895,626.37

 

 

109,525,520.76

 

    Facilities and Other Improvements

 

4,240,142.02

 

 

 

4,240,142.02

 

 

   Equipment

 

 

 

 

11,643,616.82

 

1,407,214.40

 

$

       

693,731.68

 

12,357,099.54

 

    Capital Leases

 

 

 

45,961,716.48

 

4,015,944.18

 

 

49,977,660.66

 

    Library Collections

 

 

 

18,061,802.30

 

693,475.69

 

3,682.00

 

18,751,595.99

 

    Capitalized Collections

 

 

       

616,400

.00

 

                         

 

                         

 

       

616,400.00

 

 

    Total Assets Being Depreciated

 

$

187,972,793.01

 

$

  

10,221,372.05

 

$

       

697,413.68

 

$

197,496,751.38

 

 

Less:  Accumulated Depreciation:

 

    

Infrastructure

 

 

 

$

       

944,175.71

 

$

   

      

65,491.96

 

 

$

    

1,009,667.67

 

    Building

 and Building Improvements

 

24,197,040.11

 

2,274,356.76

 

 

26,471,396.87

 

    Facilities and Other Improvements

 

1,953,937.09

 

152,039.38

 

 

2,105,976.47

 

    Equipment

 

 

 

 

8,554,495.94

 

1,303,081.74

 

$

       

675,216.35

 

9,

182,361.33

 

    Capital Leases

 

 

 

3,706,812.62

 

1,619,683.33

 

 

5,326,495.95

 

    Library Collections

 

 

 

13,340,132.90

 

972,571.98

 

3,682.39

 

14,309,022.49

 

    Capitalized Collections

 

 

       

310,270.17

 

         

15,410.04

 

                         

 

       

325,680.21

 

 

    Total Accumulated Depreciation

 

$

  

53,006,864.54

 

$

    

6,402,635.19

 

$

       

678,898.74

 

$

  

58,730,600.99

 

 

Total Capital Assets, Being Depreciated,

 

    Net

 

 

 

 

 

$

134,965,928.47

 

$

    

3,818,736.86

 

$

         

18,514.94

 

$

138,766,150.39

 

 

Capital Assets, Net

 

 

 

$

1

45,030,032.68

 

$

  

22,304,106.02

 

$

    

2,500,475.22

 

$

164,833,663.48

 

 


2. CASHFLOW CHECKPOINTS FOR CAPITAL LEASES

[image: image2.wmf]CASH FLOW STATEMENT EXCERTS

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Purchases of Capital Assets

$

-2,971,512.44

Principal Paid on Capital Debt and Leases

-1,120,077.88

Interest Paid on Capital Debt and Leases

-2,496,612.87

Net Cash Used by Capital and Related Financing Activities

$

-6,588,203.19

NONCASH ACTIVITY

Fixed Assets Acquired by Incurring Capital Lease Obligations

$

5,830,346.07

SCRENA EXCERTS

NONOPERATING REVENUES (EXPENSES)

State Appropriations

$

69,538,087.36

Grants and Contracts

Federal

1,167,755.37

State

14,411.61

Other

579,268.38

Gifts

1,944,304.79

Interest and Other Investment Income

1,211,230.60

Interest Expense

-2,496,612.87

Other Nonoperating Revenues

-18,515.33

Net Nonoperating Revenues

$

71,939,929.91

NOTE 6:  LONG

-

TERM LIABILITIES
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Portion

       

 

 

Leases

 

    Lease Obligations

 

 

 

$

 

43,595,826.94

 

$

   

5,830,346.07

 

$

   

1,120,077.88

 

$

 

48,306,095.13

 

$

   

1,222,084.19

 


3. Non-Cash Activity Checkpoints
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CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Purchases of Capital Assets

$

-1,971,512.44

Capital Gifts and Grants Received

1,000,000.00

Principal Paid on Capital Debt and Leases

-1,120,077.88

Interest Paid on Capital Debt and Leases

-2,496,612.87

Net Cash Used by Capital and Related Financing Activities

$

-6,588,203.19

NONCASH ACTIVITY

Fixed Assets Acquired by Incurring Capital Lease Obligations

$

5,830,346.07

Change in Fair Value of Investments Recognized as a Component of Interest Income

$

75,817.51

Gift of Capital Assets Reducing Proceeds of Capital Grants and Gifts

$

-16,422,922.80

SCRENA EXCERT

Capital Grants and Gifts

State

17,422,922.80


[image: image4.wmf]CASH FLOW STATEMENT EXCERTS

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from Sales and Maturities of Investments

$

303,821.37

Interest on Investments

1,135,413.09

Net Cash Provided (Used) by Investing Activities

$

1,439,234.46

NONCASH ACTIVITY

Change in Fair Value of Investments Recognized as a Component of Interest Income

$

75,817.51

SCRENA EXCERTS

NONOPERATING REVENUES (EXPENSES)

State Appropriations

$

69,538,087.36

Grants and Contracts

Federal

1,167,755.37

State

14,411.61

Other

579,268.38

Gifts

1,944,304.79

Interest and Other Investment Income

1,211,230.60

Interest Expense

-2,496,612.87

Other Nonoperating Revenues

-18,515.33

Net Nonoperating Revenues

$

71,939,929.91


Cash Flow Statement Review

· Changes in Balance Sheet Items in the Reconciliation of Operating Activities between PY and CY should not be more than available.

· Proceeds on the Sale of Capital Assets should only be for cash received.  

· Gifts and Grants Received for Other Than Capital Purposes on the Cash Flow Statement should be reconciled to the NonOperating Grants and Gifts revenue on the SRECNA.

· All operating activity report on the Statement of Cashflow should be reasonably reconciled to the Operating Activity reported on the SRECNA.

· Look for things that look odd or out of place. Unless you had an unusual circumstance it is probably in the wrong place.

Purchases of Capital Assets+ Non Cash Items of Fixed Assets Acquired by Capital Lease and Gift of Capital Assets should equal the Capital Asset Note Disclosure Additions less Reductions to CWP adjusting for Contracts Payable for PY and CY.








$18,485,369.16           209,111.41 3,985,626.37  1,407,214.40 4,015,944.18 683,475.69 (2,481,960.28) 26,244,780.93





$2,971,512.44               5,830,346.07 17,422,922.80 26,224,781.31
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( Interest Expense on the SRECNA should agree with Interest Payments for Capital Leases on the Cash Flow Statement, unless there are capital leases for non-capital assets.





(





( CY Additions per Note Disclosure should agree to non-cash activity reported on Cash Flow Statement.


( CY Reductions should agree with Principal Payments for Capital Leases on Cash Flow Statement, unless there are capital leases for non-capital assets.





(





Cash Flow Statement Excerpt





SRECNA Excerpt





Non-Cash Capital Gifts and Grants plus Capital Gifts and Grants Received on the Cash Flow Statement should agree to Capital Gifts and Grants reports on the SRECNA.





Interest on Investments plus Non-Cash Change in Fair Value of Investments reported on the Cash Flow Statement should agree with Interest Income reported on the SRECNA.





$1,135,413.09  75,817.51 $1,211,230.60





Cash Flow Statement Excerpt





SRECNA Excerpt








